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uneHka Ha NBG rpynaumjara

apexmgja 38 TPryBamkEe

o e A ICBA3CH ITA3ap
T T
H3nBojyBame:
61.7 EYPMKA
[IpomeTroT Ha MJOMAamIHUOT AEBU3EH I1a3ap BO 61.65
METOKOT WM3HecyBamle HemrTo moseke og EYP 26 wmin. 61.6
Mery 6ankute 6ea ucrpryBanu BkynHo EYP 2,55 mun., ox 61.55
kou EVP 1,2 mery mapker- mejkepute. LleHuTe ce aBrmkea 61.5
mery 61,67 u ropHata rpaHuna Ha TpryBame co HBPM 61.45
61.4
61,72.
Mun®un objaBu I[Ipocmekt 3a ayknujaTa IITO
Tpeba ma ce oapxu Ha 8- mu Maj. [loHyneHu 3a mpoxaxoda ,\,,@%

ce 3- meceunn /I3 Ge3 meBW3HA KIiay3yna, BO H3HOC Of
MK/ 1,750,000,000 u xamarHa cranka o 4,20%.

N3Bob: HEPM

3a NMUKBHIHOCHHU MOTPEOHM M TPryBamke MOXKE Nla ce KymyBaaT/ MpoJaBaaT BeKe M3MaJCHHUTE IPXKABHHU XapTHU O]
BPEIHOCT Ha CeKYHJAPHUOT Ia3ap.

WHaukaTUBHY IEHN HA p>KaBHU 3aIlACH Ha CEKYHIAPCH Ma3ap

AaTtyMm Ha - AaTtyMm Ha AeHoBU Ao KamaTtHa NeBusHa KynoseH MpopaxeH
aykuuja OsHaka na aykumja AocneBatbe  AocrneBakbe cranka knaysyna npmsu;c Ha npm-slgc Ha
3-Jan-12 A32012/01-182dk 4-Jul-12 58 4,10% dk 4.40% 4,00%
7-Feb-12 A32012/02-196dk  22-Aug-12 107 4,10% dk 4,40% 4.00%
21-Feb-12 N32012/08-84dk 16-May-12 9 4,10% dk 4.40% 4,00%
21-Feb-12 A32012/07-84 16-May-12 9 4,20% - 4,40% 4.00%
6-Mar-12 A32012/09-91 6-Jun-12 30 4,20% - 4,40% 4.00%
6-Mar-12 A32012/10-91dk 6-Jun-12 30 4,10% dk 4,40% 4.00%
6-Mar-12 A32012/03-182dk 5-Sep-12 121 4,10% dk 4.40% 4,00%
13-Mar-12 032012/11-91 13-Jun-12 37 4,20% - 4.40% 4.00%
13-Mar-12 032012/12-91dk 13-Jun-12 37 4,10% dk 4.40% 4,00%
3-Apr-12 A32012/13-91 4-Jul-12 58 4,20% - 4.40% 4,00%
3-Apr-12 A32012/14-91dk 4-Jul-12 58 4,10% dk 4.40% 4,00%
17-Apr-12 A32012/15-91 18-Jul-12 72 4,20% - 4,40% 4,00%
17-Apr-12 A32012/16-91dk 18-Jul-12 72 4,10% dk 4,40% 4,00%
30-Apr-12 A32012/17-98 8-Aug-12 93 4,20% - 4,40% 4,00%
30-Apr-12 A32012/18-98dk 8-Aug-12 93 4,10% dk 4,40% 4,00%
30-Apr-12 A32012/04-189dk 7-Nov-12 184 4,10% dk 4,40% 4,00%
Hayxka- HACA co TTOMOTII Ha
PedepenTan kamaTHH CTanKu CHeKTEOPaHHOMeT‘? pot Ha careToT
BanyTa 08/05 o/n 1 week im 3m 6m 9m 12m ,,Tepa " ”A.KBa . Ja usmMepH HaJrOH-eMaTa
TOIUIMHA KOja ja eMHuTyBa 3eMjuHara
Libor USD  0.14700 0.18960 0.23875 0.46585 0.72840 0.88880 1.04920 MOBpIIMHA M TOA HAX MOBPIUMHATA, Kaje
Libor CHF 0.03167 0.04333 0.07500 0.11167 0.18500 0.26700 0.39283 TeMIeparypara € HajBHCOKa~ CHOpeZl
Euribor 0343 0318  0.399  0.697  0.985  1.142  1.288 PESYJITATHTC Ha aMCpUKaHCcKata BCC/ICHCKA
areHiuja toa e mycruHata JIyt Bo Hpan,
Skibor 2.15 3.12 4.07 4.64 5.23 5.74 6.21 kage ce wsmepenn 70,7  cTeleHu
Wssop: Reuters n HEPM Hemuycosu! McTpaxxyBameTo € HalpaBeHO

Bo TexkoT Ha 2004-ta, 2005-ta, 2006-Ta,
2007-ta wu 2009-ta rogMHA, a TOKMY
myctuHata JIyT HajuecTo Omia pexopaep,
KaKo HajTOILIO MECTO Ha 3eMjara.
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M3Bop: Danske Bank

Iocnennnor paboTeH AeH O] MHUHATaTa HEAeda ro
onbenexxaa momatonure 3a paborHata cmina Bo CAJL
Bukennos Bo EBpomna ce oapkaa m3bopu Bo Dpannuja u
I'puvja xom nojagoa MajKy Macio Ha OTFMHOT —Ha
HecUrypHocta Ha cBerckure Oep3u. Ha pacror Ha momapor
HajMHOTY BIIjaea pe3ylTaTHTE O] W30OPHTE IITO CE OIprKaa
Bo Opanmmja Ha KomMmTO moOcie 17 rToamHU mOOeH
nperctaBHUKOT Ha Conmjanucture @pancoa Onang. Muory
aHATUTHYapH TpeIBHAYBaaT JeKa co mobemaTa Ha
Commjammctute Bo OpaHIlija MIOCTON MOKHOCT 33 OT(pIame
Ha MOJINTHKATa Ha IITE/CHEe, KOjalllTO MHOTY aHAJIMTHYAPH ja
CMeTaaT 3a PUIrOpO3Ha M INIaBeH KOuHH4ap Ha pacToT. Mcro
Taka Ha nzdopure Bo ['puuja nodeamja Haj>KECTOKUTE

KpUTHYAPU Ha MEPKHUTE 3a MITEJCHE HO CCMaK OCTaHyBa Ja Ce BHIIU KakKo U Kora Bo ['puuja ke ce popmupa Biana Ouaejku
HHE/Ha MapTHja HeMa MHO3MHCTBO 3a J1a ¢popmupa Biaaga. Criopen pesynrature ke Ouae 0coOeHO TEeIKo 1a ce popMupa
BJaJia Koja ke OCTaHe JOCJIe/IHAa Ha MEPKHTE 3a mTenemhe. CuTe OBUE PU3UILM HITO BUKEHIOB CO N300pUTE MCILUIOBHja Ha
MOBPIIIMHA O] MpOMEHaTa Ha Bracta Bo PpaHIdja, KOjallIToO cemak He Oelle TOJNKY Heo4eKyBaHa M 3a Koja MOXKeE 1la ce
KaXke JeKa Ma3apuTe ja mMaa armcopOUpaHo BO MPETXOJHUTE NICHOBH, A ce 10 m3bopure Bo ['puuja, kako U W3jaBara Ha
ryBepHepoT Ha EI[B Ha MmHatoHenmemHaTa KoH(EpeHIHMja JeKa EKOHOMCKOTO 3a3/paByBame Ha EBpo3oHaTa € ce
MIOHEU3BECHO, ja IOHECOa LIeHATa Ha eBPOTO IO HAJHUCKO HHBO 32 MOCICIHUTE TPH MECELM BO OJHOC HA aMEPHKAHCKUOT

JloJap.

Lenure Ha 3:1aTOoTO M HadTaTa Oea Mo BIMjaHHE HA 3ajaKHATHOT JOJap I1a 3aT0a 3JIaATOTO HE3HAYUTEIHO 3aryon
0J] cBOjaTa BPEIHOCT a JAoJieka HadTaTa MajHa 3a HELITO II0BeKe OJ1 TPU JoJIapH 3a Oape.

IloBakxHH €KOHOMCKH HWHAWKATOPU HA I7 3eMjI/ITe 3a ICHEC

HurepBanytau kypcesu Bo 09:30 yacor

12:00  Ger Industrial orders EURUSD 1.3009 XAU 1638.56
EURCHF 1.2009 XAG 30.14
EURAUD 1.2804 Brent 112.2
EURGBP 0.8058 Copper 8296
EURJIPY 103.88 Nickel 17370
USDJPY 79.84 Zink 1996
M3Bop: Reuters
Ilenn u mpuHOCH Ha AP>KaBHU OOBP3HUIIH
pok 2 roavHun 3 roavHun 5 roavHmn 10 roauHmn
zemja ueHa npuHoOC ueHa npuHoc ueHa npuHoC ueHa npuHoC
us 99.9922 0.254 100.0547 0.3563 100.5703 0.7581 101.5 1.8316
B. BpuTaHuja 103.372 0.4 106.019 0.507 103.431 1.002 117.806 1.996
KaHapa 99.06 1.232 99.111 1.332 100.1 1.478 106.95 1.984
FepmaHuja 100.3 0.087 105.954 0.201 100.922 0.554 101.61 1.577
®paHumja 106.742 0.531 107.71 0.85 100.49 1.642 101.067 2.875
Wrtanuja 100.026 3.007 98.262 3.663 100.724 4.635 96.548 5.532
WnaHxuja 99.988 3.406 99.658 4.116 97.91 4.773 100.074 5.835
Mpumnja - - - - - - 21.543 22.475
MakepoHuja 100.00 5.50

M3Bop: Reuters



bep3ancku unaexcu

9:30h npeTxoAeH AeH +/- 3-Jan-11 +/- US S&P500 future
DAX 6561.47 N2 -1.99 6075.52 8.00 1411 1411
Dow Jones 13038.27 N2 -1.27 12217.56 6.29 T o
FTSE 5655.06 ¥ -1.93 5572.28 1.49 1381 181
Nikkei 225 9141.34 N2 -2.55 8455.35 8.11 1381 1381
Hang Seng 20499.22 J -2.78 18824.3 8.90 1371 1371
MBI- 10 1992.04 N2 -0.28 1975.79 0.82 1561 1261

M3Bop: Reuters

3a nmojeTaaHu I/IH(i)OpMaIII/II/I o6paTeTe C€ BO JII/IpeKHI/IjaTa 3a TpryBamk<C U ACBU3CH Ia3ap Ha CJIACAHUBC KOHTAKT JIMIIa:

Bunjana JoBaHocka ten. 3295- 109; e- mail: biljana.jovanovska@stb.com.mk
Cairo Pasescku Ten: 3295- 108; e- mail: saso.radevski@sth.com.mk
Crojan JloHecKkH tex: 3295- 107; e- mail: stojan.doneski@stb.com.mk

HpaBHI/I HaIIOMCHU:

Ogaa ny6sukanuja ja uzgasa Cronancka banka Al Ckonje v € HaMeHeTa 3a Hej3MHUTE KIMeHTH. VIHPOpMaTHBHUOT KapakTep Ha
oBaa IMyOJMKaIMja 3Ha4U JieKa Taa HE MOXeE Ja CIY)KH KaKo 3aMEeHa 3a COICTBEHUTE IPOIEHKH Ha OMJIO KOj YMTaTeN Ha OBaa
nyonmukanuja. MHpopManmuTe, MUCIEHaTa, 3aKIyIOIUTE, IPOTHO3NUTE U MPOSKIIMNTE KOM CE€ M3HECEHH BO OBaa IyOimKkanuja ce
3aCHOBAaT Ha jJaBHO JOCTAIlHM M3BOPH Ha MOJATONM Kou baHkaTa M KOPHUCTH, HO 32 KOM HE rapaHTHpa.

Cnopen Toa, bankara He CHOCH HUKaKBa OJTOBOPHOCT 32 OM3HUC OJUTyKHTE Ha KIMEHTHTE KOM ce 0a3upaaT Ha oBaa IyOJIMKaIuja.



